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Urban transport systems are essential for economic development and improving
citizens quality of life. To establish high-quality and affordable transport
systems, cities must ensure their financial sustainability to fund new investments
in infrastructure while also funding maintenance and operation of existing
facilities and services.

However, many citiesin developing countries are stuck in an "underfunding trap”
for urban transport, in which large up-front investments are needed for new
transport infrastructure that will improve the still small-scale, and perhaps, poor-
guality systems, but revenue is insufficient to cover maintenance and operation
expenses, let alone new investment projects. The urban transport financing gap in
these citiesis further widened by the implicit subsidies for the use of private cars,
which represent a minority of trips but contribute huge costs in terms of
congestion, sprawl, accidents, and pollution.

Using an analytical framework based on the concept of "Who Benefits Pays," 24
types of financing instruments are assessed in terms of their social, economic and
environmental impacts and their ability to fund urban transport capital
investments, operational expenses, and maintenance.

Urban transport financing needs to be based on an appropriate mix of
complementary financing instruments. In particular for capital investments, a
combination of grants t*from multiple levels of governmentt* and |oans together
with investments through public private partnerships could finance large projects
that benefit society. Moreover, the property tax emerges as akey financing
instrument for capital, operation, and maintenance expenses.

By choosing the most appropriate mix of financing instruments and focusing on
wise investments, cities can design comprehensive financing for all types of
urban transport projects, using multi-level innovative revenue sources that
promote efficient pricing schemes, increase overall revenue, strengthen
sustainabl e transport, and cover capital investments, operation, and maintenance
for al parts of apublic transport system, "from the sidewalk to the subway."
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Urban transport systems are essential for economic development and improving citizens quality of life. To
establish high-quality and affordable transport systems, cities must ensure their financial sustainability to
fund new investments in infrastructure while a so funding maintenance and operation of existing facilities
and services.

However, many cities in developing countries are stuck in an "underfunding trap" for urban transport, in
which large up-front investments are needed for new transport infrastructure that will improve the still small-
scale, and perhaps, poor-quality systems, but revenue is insufficient to cover maintenance and operation
expenses, let alone new investment projects. The urban transport financing gap in these citiesis further
widened by the implicit subsidies for the use of private cars, which represent a minority of trips but
contribute huge costs in terms of congestion, sprawl, accidents, and pollution.

Using an analytical framework based on the concept of "Who Benefits Pays,” 24 types of financing
instruments are assessed in terms of their social, economic and environmental impacts and their ability to
fund urban transport capital investments, operational expenses, and maintenance.

Urban transport financing needs to be based on an appropriate mix of complementary financing instruments.
In particular for capital investments, a combination of grants t“from multiple levels of governmentt* and
loans together with investments through public private partnerships could finance large projects that benefit
society. Moreover, the property tax emerges as a key financing instrument for capital, operation, and

mai ntenance expenses.

By choosing the most appropriate mix of financing instruments and focusing on wise investments, cities can
design comprehensive financing for al types of urban transport projects, using multi-level innovative
revenue sources that promote efficient pricing schemes, increase overall revenue, strengthen sustainable
transport, and cover capital investments, operation, and maintenance for al parts of a public transport
system, "from the sidewalk to the subway."
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Editorial Review
Users Review
From reader reviews:
Karla Whisenant:

Why don't make it to be your habit? Right now, try to prepare your time to do the important action, like
looking for your favorite book and reading a book. Beside you can solve your trouble; you can add your
knowledge by the e-book entitled Sustainable Urban Transport Financing from the Sidewalk to the Subway:
Capital, Operations, and Maintenance Financing (World Bank Studies). Try to stumble through book
Sustainable Urban Transport Financing from the Sidewalk to the Subway: Capital, Operations, and
Maintenance Financing (World Bank Studies) as your friend. It means that it can to become your friend
when you feel alone and beside associated with course make you smarter than ever. Yeah, it isvery fortuned
in your case. The book makes you alot more confidence because you can know every little thing by the
book. So, let us make new experience and a so knowledge with this book.

Helen Johnson:

People livein this new day of lifestyle always make an effort to and must have the spare time or they will get
wide range of stress from both way of life and work. So , whenever we ask do people have extratime, we
will say absolutely of course. People is human not only arobot. Then we inquire again, what kind of activity
have you got when the spare time coming to you of course your answer will certainly unlimited right. Then
do you ever try this one, reading guides. It can be your alternative with spending your spare time, typically
the book you have read will be Sustainable Urban Transport Financing from the Sidewalk to the Subway:
Capital, Operations, and Maintenance Financing (World Bank Studies).

Loretta Yoder:

Don't be worry for anyone who is afraid that this book will certainly filled the space in your house, you could
have it in e-book means, more simple and reachable. This particular Sustainable Urban Transport Financing
from the Sidewalk to the Subway: Capital, Operations, and Maintenance Financing (World Bank Studies)

can give you alot of friends because by you looking at this one book you have point that they don't and make
an individual more like an interesting person. This book can be one of one step for you to get success. This
e-book offer you information that probably your friend doesn't learn, by knowing more than other make you
to be great individuals. So , why hesitate? Let's have Sustainable Urban Transport Financing from the
Sidewalk to the Subway: Capital, Operations, and Maintenance Financing (World Bank Studies).



Robert Cox:

What is your hobby? Have you heard that question when you got college students? We believe that that
problem was given by teacher on their students. Many kinds of hobby, Every person has different hobby.
And you aso know that little person including reading or as examining become their hobby. Y ou need to
know that reading is very important along with book as to be the thing. Book isimportant thing to provide
you knowledge, except your own personal teacher or lecturer. Y ou see good news or update regarding
something by book. Many kinds of books that can you choose to use be your object. One of them is
Sustainable Urban Transport Financing from the Sidewalk to the Subway: Capital, Operations, and
Maintenance Financing (World Bank Studies).
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