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Predictive modeling uses data to forecast future events. It exploits relationships
between explanatory variables and the predicted variables from past occurrences
to predict future outcomes. Forecasting financial events is a core skill that
actuaries routinely apply in insurance and other risk-management applications.
Predictive Modeling Applications in Actuarial Science emphasizes life-long
learning by developing tools in an insurance context, providing the relevant
actuarial applications, and introducing advanced statistical techniques that can be
used to gain a competitive advantage in situations with complex data. Volume 2
examines applications of predictive modeling. Where Volume 1 developed the
foundations of predictive modeling, Volume 2 explores practical uses for
techniques, focusing on property and casualty insurance. Readers are exposed to
a variety of techniques in concrete, real-life contexts that demonstrate their value
and the overall value of predictive modeling, for seasoned practicing analysts as
well as those just starting out.
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Predictive modeling uses data to forecast future events. It exploits relationships between explanatory
variables and the predicted variables from past occurrences to predict future outcomes. Forecasting financial
events is a core skill that actuaries routinely apply in insurance and other risk-management applications.
Predictive Modeling Applications in Actuarial Science emphasizes life-long learning by developing tools in
an insurance context, providing the relevant actuarial applications, and introducing advanced statistical
techniques that can be used to gain a competitive advantage in situations with complex data. Volume 2
examines applications of predictive modeling. Where Volume 1 developed the foundations of predictive
modeling, Volume 2 explores practical uses for techniques, focusing on property and casualty insurance.
Readers are exposed to a variety of techniques in concrete, real-life contexts that demonstrate their value and
the overall value of predictive modeling, for seasoned practicing analysts as well as those just starting out.
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Editorial Review

Review
Praise for Volume 1:
"With contributions coming from a wide variety of researchers, professors, and actuaries - including several
CAS Fellows - it's clear that this book will be valuable for any actuary whose main concern is using
predictive modeling in his or her own work."
David Zornek, Actuarial Review

About the Author
Edward W. (Jed) Frees is the Hickman-Larson Chair of Actuarial Science at the University of Wisconsin,
Madison. He received his PhD in Mathematical Statistics in 1983 from the University of North Carolina,
Chapel Hill and is a Fellow of both the Society of Actuaries (SoA) and the American Statistical Association
(the only Fellow of both organizations). Regarding his research, Professor Frees has won several awards for
the quality of his work, including the Halmstad Prize for best paper published in the actuarial literature (four
times).

Glenn Meyers, FCAS, MAAA, CERA, and PhD, retired from ISO at the end of 2011 after a 37 year career as
an actuary. He holds a BS in Mathematics and Physics from Alma College, Michigan, an MA in
Mathematics from Oakland University, Michigan, and a PhD in Mathematics from the State University of
New York, Albany. A frequent speaker at Casualty Actuarial Society (CAS) meetings, he has served and
continues to serve the CAS and the International Actuarial Association on various research and education
committees. He has also served on the CAS Board of Directors. He has several published articles in the
Proceedings of the Casualty Actuarial Society, Variance and the Actuarial Review. His research
contributions have been recognized by the CAS through his being a three-time winner of the Woodward-
Fondiller Prize, a two-time winner of the Dorweiler Prize, the DFA Prize, the Reserves Prize, the Matthew
Rodermund Service Award and the Michelbacher Significant Achievement Award. In retirement he still
spends some of his time on his continuing passion for actuarial research.

Richard A. Derrig is founder and principal of OPAL Consulting LLC., a firm that provides research and
regulatory support to property casualty insurance clients. Primary areas of expertise include financial pricing
models, database and data mining design, fraud detection planning and implementation, and expert testimony
for regulation and litigation purposes.

Users Review

From reader reviews:

Rose Cordeiro:

This book untitled Predictive Modeling Applications in Actuarial Science: Volume 2, Case Studies in
Insurance (International Series on Actuarial Science) to be one of several books which best seller in this
year, honestly, that is because when you read this guide you can get a lot of benefit in it. You will easily to
buy that book in the book retail outlet or you can order it via online. The publisher with this book sells the e-
book too. It makes you quicker to read this book, as you can read this book in your Touch screen phone. So



there is no reason for you to past this reserve from your list.

Willie Burroughs:

Don't be worry for anyone who is afraid that this book will probably filled the space in your house, you
might have it in e-book way, more simple and reachable. This particular Predictive Modeling Applications in
Actuarial Science: Volume 2, Case Studies in Insurance (International Series on Actuarial Science) can give
you a lot of friends because by you looking at this one book you have point that they don't and make a person
more like an interesting person. This particular book can be one of one step for you to get success. This e-
book offer you information that probably your friend doesn't know, by knowing more than other make you to
be great persons. So , why hesitate? Let's have Predictive Modeling Applications in Actuarial Science:
Volume 2, Case Studies in Insurance (International Series on Actuarial Science).

Joan Henderson:

Do you like reading a book? Confuse to looking for your chosen book? Or your book has been rare? Why so
many issue for the book? But any people feel that they enjoy intended for reading. Some people likes reading
through, not only science book and also novel and Predictive Modeling Applications in Actuarial Science:
Volume 2, Case Studies in Insurance (International Series on Actuarial Science) or perhaps others sources
were given knowledge for you. After you know how the fantastic a book, you feel would like to read more
and more. Science reserve was created for teacher or perhaps students especially. Those textbooks are
helping them to increase their knowledge. In various other case, beside science book, any other book likes
Predictive Modeling Applications in Actuarial Science: Volume 2, Case Studies in Insurance (International
Series on Actuarial Science) to make your spare time far more colorful. Many types of book like this one.

James Atkinson:

As a student exactly feel bored to reading. If their teacher requested them to go to the library or even make
summary for some guide, they are complained. Just minor students that has reading's spirit or real their
interest. They just do what the trainer want, like asked to go to the library. They go to there but nothing
reading seriously. Any students feel that looking at is not important, boring and also can't see colorful
pictures on there. Yeah, it is being complicated. Book is very important in your case. As we know that on
this age, many ways to get whatever we would like. Likewise word says, many ways to reach Chinese's
country. Therefore this Predictive Modeling Applications in Actuarial Science: Volume 2, Case Studies in
Insurance (International Series on Actuarial Science) can make you feel more interested to read.
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